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Hog  prices  have  been  high  relative  to  corn  prices  since  January 

1941,    BUT    as   a    result   of   greater   advances    in   feed   prices  than    in  THE 
SEASCrjALLY   ADJUSTED   PRICES   OF    EGGS    AND   BUTTERFAT,    THE    EGG-FEED  PRICE 
RATIO   HAS  BEEN    ONLY  SLIGHTLY   ABOVE    AVERAGE    IN   RECENT   MONTHS   AND  THE 
BUTTERF AT-FEED    RATIO   HAS  BEEN   BELOW  AVERAGE.       In   THE    CHART    ABOVE  THE 
EGG-FEED   PRICE    RATIO   HAS  BEEN    USED  TO   REPLACE   THE    FEED-EGG   PRICE  RATIO 
PREVIOUSLY  PUBLISHED    IN   THIS   REPORT.      WhEN   THE    INDEX   NUMBERS   ARE  ABOVE 
100  THE    RATIOS    ARE    FAVORABLE    FOR   LIVESTOCK  PRODUCERS. 

(See  TABLE  I  FOR  data)  . 


P^BRUARY  1942  -  2  - 

TIF    F  ^  T  r  SITUATION 
SuTTunary 

The  demand  for  feed  during  194-2  mil  be  strong.     Troduction  of  hogs  and 
poultry  is  expaiiding  rapidly,  feeders  are  feeding  a  larger  than  average  quanti- 
ty of  feed  per  animal,  and  livestocl'  'prices  are  much  higher  than  a  year  ago. 
The  number  of  livestock  on  farms  January  1  in  terms  of  grain-consuming  animal 
units   totaled  142,7  million  -  near  the  peaks  reached  in  1923  and  1933.  The 
October  1  suD'  ly  of  feed  grains,  divided  by  this  num.ber  of  animal  units,  gives 
a  supoly  per  animal  unit  slightly  less  tiiis  year  than  last,  but  16  percent 
above  the  192^-32  average.    During  1342  further  increases  in  livestock  numbers 
are  in  prospect  and  the  numb'.r  of  grain-Gonsuming  animal  units  on  fanr.s  next 
Jamiary  may  be  the  largest  on  record. 

Changes  in  feed  prices  during  the  next  few  months  vn.l]  be  limited  by 
the  Government's  program  to  encourage  v.4ieat  feeding  and  by  other  m.easures  taVen 
by  the  Departm.ent  of  Agriculture  to  make  larger  su^^plies  of  f  e'=:d  available  for 
increased  production  of  livestock  prc^ucts.     Later  in  the  vear  feed  grain 
prices  will  be  influenced  bv  prospects  for  1942  crops  and  probably  to  some 
extent  by  the  loan  rate  on  1942  coiti. 

Feeding  ratios  for  the  country  as  a  vrhole,  except  for  the  butterfat 
feed-price  ratio,  a-e  generally  favorable  to  livestock  producers.     The  price, 
of  butterfat  has  been  lo'^.v,  relative  to  feed  gra:  n  prices,  since  last  October. 
Ilay  prices  v/ere  unusually  lo'-',  relative  to  butterfat  prices  last  sum'-:ier,  but 
the  advance  in  hay  prices  since  August  has  brought  hay  and  butterfat  prices  to 
about  the  sam.e  relationship  as  in  1920-3  9.     The  price  of  corn  per  pound  is  low 
relative  to  other  feed  grains.     Of  the  hi.v.h  protein  feeds,  the  price  per  ton  of 
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cottonseed  meal  is  the  lowest  in  the  I'idwest,  vhile  in  the  V.a.st  the  price  of 
linseed  meal  is  loivest, 

—  February  26,  1942 

fi:ed  supplies 

Feed  Supplies  per  Animal  Large 


The  supply -of  feed  grains  on  hand  October  1  per  grain-consuming  animal 
unit  on  farms  January  1,  averaged  0.85  tons,  a  little  less  than  a  year  earlier, 
but  considerably  more  than  the  1928-32  average  of  0,73  tons  per  animal  unit. 
Stocks  of  corn  and  oats  on  January  1,  estimated  at  1,024  pounds  ner  animal  unit 
v;ere  slightly  smaller  than  on  January  1  last  year,  but  7j-ere  over  SO  percent 
larger  than  the  average.    With  a  marked  increase  in  livestock  numbers  in 
prospect  during  1942,  the  supply  of  feed  grains  per  animal  in  1942-43  probably 
■vvlll  be  smaller  than  the  supply  per  animal  unit  this  year,    YJith  a  favorable 
growing  sepson,  hovrever,  the  suprdy  per  animal  unit  is  expected  to  be  larger 
than  average. 

Stocks  of  Corn  Under  Seal  and  O-ATied  bv  the 
Ccmmod: ty  Credit  Corporation  Total  348 
Million  Bushels 

By  mid-February  about  82  million  bushels  of  1941  corn  had  been  sealed. 
This  is  about  17  million  bushels  more  than  the  quantity  of  19-10  corn  sealed  on 
that  date  last  year.     In  addition  to  this,  175  million  bushels  of  old  corn  Vi.'-ere 
under  seal,  making  a  total  of  257  m.illion  bushels  under  seal.     The  Commodity 
Credit  Corporation  owned  about  91  million  bushels,  making  the  total  quantity 
under  seal  and  ovmed  by  the  Commodity  Credit  Corporo.tion  about  348  million 
bushels.     It  was  announced  February  21  that  the  Commodity  Credit  Corporation 
will  permit  the  r  edemption  of  all  2-year  lor^ns  on  1938-39  corn  at  61  cents  per 
bushel  from  February  23,   1942  to  April  30,  1942  inclusi^'-e.     Borrowers  may 
redeem  this  corn  at  this  time  by  payment  of  an  am.ount  approximately  equal  to 
the  redemption  value  August  1,  1942,    These  loans  total  about  130  million 
bushels . 

During  January  49  million  bushels  of  corn  were  sold  by  the  Comimodity 
Credit  Corporation.    During  late  January  and  early  February  sales  of  corn  by 
this  agency  were  restricted  to  livestock  feeders,  to  lend-lease  purchasers  or 
to  producers  of  industrial  alcohol.     Less  than  1  million  bushels  vrere  sold  in 
the  first  half  of  February.    Sales  are  now  made  for  imm.ediate  consumiption  to 
any  purchaser.     On  January  1  total  stocks  of  corn  were  the  largest  on  record, 
amounting  to  2,178  million  bushels,  146  million  bushels  larger  than  on 
January  1  last  year. 

Sales  of  VJheat  fo]r  Feed  Total 
About  9_  Mill i EusheTs" 

During  the  first  month  of  the  Feed  ^-fheat  Program,  announced  by  the 
Secretary  of  Agriculture  on  January  19,  about  9  million  bushels  of  wheat  were 
sold  for  feed.     It  is  estimated  that  about  3.5  m.illion  bushels  of  this  quantity 
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were  sold  in  the  Pacific  ITorthwest,  4.5  million  in  the  Northeastern  States, 
and  1  million  at  other  points.    The  price  of  ground  or  crac'ced  wheat  per  ton 
has  ranged  fron  about  «S30.00  to  $36.00,  which  is  near  or  belov  corn  prices  in 
some  areas,  and  considerably  loi.ver  than  price?  of  vr'^.eat  mill  feeds.  "!"ri 
California,  wheat  mill  feeds  on  Febrtiary  18  were  listed  at  .|38.25  to  v59.25 
per  ton,  and  in  the  Kiddle  Atlantic  and  Kevf  England  States  these  feeds  were 
selling  at    from  -f36.00  to  $41.00  per  ton. 

Byproduct  Feed  Supplies 

Total  production  of  high-protein  feeds  during  1941-42  probably  xvill  be 
a  little  larger  than  in  1940-41  (see  table  4).     The  volum.e  o"  soybeans  and 
flaxseed  crushed  in  the  United  States  will  be  much  larger  than  in  1940-41.  Soy- 
bean cake  and  meal  production  may  be  around  25  percent  lar/rer  and  linseed  cake 
and  meal,  production  ray  be  10  to  15  percent  larger  than  in  1940-41.  The 
production  of  cottonseed  cake  and  meal,  on  the  other  hand,  during  1941-42, 
probably  will  be  dcvm  at  least  10  percent,  compared  v;ith  1940-41,  and  produc- 
tion of  peanut  and  copra  cakes  and  meals  v/ill  be  considerably  smaller. 

Total  production  of  these  feeds  in  1942-43  may  be  about  20  percent 
larger  than  for  the  ctorrent  season,  assviir.ing  a  near-average  growing  season  and 
adequate  curshing  facilities  to  take  care  of  increased  supplies  of  oilseeds. 
Such  a  production  would  give  a  ST-.rply  of  these  feeds,  per  animal,  considerably 
larger  than  in  the  present  year  and  much  above  average. 


Cottonseed  cake  and  m.eal:     Disappearance  in  the  United  States, 
average  1935-39,  annual  1940-42 


Year  : 
begin  - : 
ning  : 
Aug.  1: 

Aug, 

1,000 
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39 

85.6 

1940 

60.9 

1941  ]/ 

:  79.8 

Sent. 


Eec. 


Jan. 
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I'ar. 


A.pr. 


IJay  i  June 


Jul"? 


Total 


TTooo" 


85.6  208.3  284.7  282.1  250. V  241.8  216,7  193.2  152*7  SI. 4  66.7  69.4  2,113.4 


Ket  imports  net  included  for  the  months  October  1941-January  1942. 

The  production  of  wheat  mdllfeeds  totaled  2,146,000  tons  during  the 
last  half  of  1941,  about  4  percent  less  than  in  the  previous  year.  Total 
production  of  v/heat  millfeeds  m.ay  be  about  as  large  in  1941-42  as  in  1940-41, 
but  total  SLipplies  available  for  domestic  consumption  are  expected  to  be  some- 
what smaller. 
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42 

4n 
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1^     Dcn-iestic  prodx-ction  only. 


Prod'jcticn  of  corn  [^Irten  feed  and  ..loal  cortirues  at  a'^out  a  record 
le-rel.  Production  durir,:;  Octobdr-recemoer  1941  totaled  24B,000  tons,  47  per- 
cent nore  t":an  for  tliat  ouarter  last  year.  If  the  rate  of  we ';-procGsssd  corn 
grindings  continues  .''or  the  rsTsainder  c^  the  corr.-rarr°- oing  ye^r  at  the  le-'-el 
of  the  past  ^-  rar'ric>s,  prcduotion  of  corn  gluten  feed  and  me?!  rdll  total  OT^er 
950,000  tens,  about  15  percent  more  than  in  the  preceding  year,  and  -v^dll  be 
the  largest  procuction  on  record. 


Corn  gluten  feed  ard  r.eal:     United  States  production,  1939-42 


Year 
begin- 
ning 

Oct. 

Oct . 

I'OV. 

■  Dec . 

Jan. 

Feb. 

liar. 

Apr. 

-'ay 

June 

.  U-Ly 

Aug.  sTept. -.Total 

1939- 

40 
1940- 

41 
1941- 

42  ' 

1,0^0  1,000  1,000  1,000  1,000  1,C'00  1,000  1,000  1,000  1,000  1,000  1,000  1,000 
tons    tons    tons     tons    tons    tons     tons    tors     tci:s     tons    tons    tons  tons 

70,8     57.1     52.7     59.3     58.4     56.7     5^.1     62.3     52.7     49.0     52.2     55.1  685.4 
62.1     52,7     54,7     66.6     59.6    72.7     78,8     75,8     77.7     72.1     78.5     79.8  831.1 
86.4    81.1  80.8V-3.5 

17    From  donestic  grind  only. 


FEED  pr:ic::s 

Corn  Prices  Unchanged 

The  price  of  No.  3  Yellovi  corn  at  Chicago  averaged  82.5  cents  per  biis'iel 
for  the  vreek  ended  February  21,  or  about  the  sane  as  a  north  earlier.  This 
was  21  cents  per  bushel  'nigher  than  for  the  corres-nonding  rree^:  of  last  year 
and  15  cents  per  bushel  above  the  seasonal  loiv  ^^cint  reached  in  ryovsmber. 
Further  advances  in  the  price  of  corn  and  other  feeds  during  the  next  fe^v 
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months  may  be  lim.ibed  by  measures  ta'ren  "hy  tlie  Terjartnent  of  Agricultiire  to  in- 
crease supplies  o^  feed  available  for  feeding  and  to  Itold  feed  prices  at 
levels  that  vill  encourage  increased  production  of  livestock  products.  Later 
in  the  year,  corn  prices  will  be  infl\.ienced  by  prospects  for  the  194??  crop, 
and  they  may  be  influenced  somewhat  by  the  lean  rate  on  194?  corn. 

The  average  fanr  price  of  corn  incre'^sed  5  to  6  cents  ner  bushel  in 
most  of  t he  Corn  Belt  from  mid-December  to  nid-Januarv.     In  Ohio  and  Indiana 
the  average  price  received  hv  farmers  in  mid-January  Was  about  the  same  as 
the  average  loan  rate,  and  in  Illinois,  Ic'ra,  and  l;isso-jri  it  \-'as  only  3  cents 
belcv  the  lor.n  rate.     The  average  price  of  corn  in  the  I'crth  Central  State? 
(excluding  Nortli  Dakota)  ranged  from*  the  same  as  the  average  loan  rate  in  each 
state  to  8  cents  belovv'c     The  offering  price  on  corn  oxvned  by  the  Corai.iodity 
Creait  Corporation  is  83  cents  per  bushel  at  Chicago. 

Oats  and  Barley  Prices  Decli^  e 

The  price  of  Wo.  3  V.liite  oats  at  Chicago  v/as  5f.l  cents  per  bushel 
for  bhe  iTeek  ended  February  21,  about  2  cents  louver  than  a  month  earlier,  but 
19  cents  higher  than  a  year  earlier.     The  average  price  of  Ko»  3  barley  at 
Minneapolis  vr^s  72  cents,  about  4  cents  per  bushel  lovrer  th.an  a  month  earlier. 
The  decline  in  cat?  and  barley  prices  during  the  past  month  appears  to  be 
largely  the  result  of  the  Government  program  v:hich  has  made  wheat  available 
for  feeding  at  prices  competitive  vith  oats  and  barley. 


Byproduct  Feed  Prices 

The  price  of  v/heat  millfeeds  declined  abov^t  |f.50  per  ton  from 
January  20  to  Febni.ary  11,  then  refrained  part  of  the  loss  in  the  following 
weeV.    The  nrices  of  these  feeds  have  apnarently  been  influenced  by  the 
Government  vrheat-f eeding  program.     The  price  of  com  gluten  feed  was  the  same 
on  February  24  as  on  January  20,  while  hominy  feed  vras  lower  at  most  markets. 


Prices  of  high-protein  feeds  have  moved  int'.eneridently  during  the  oast 
2  months.     In  late  Ds'-ember  cottonseed  meal  v^as  Jiigh  relative  to  both  soybean 
meal  and  linseed  meal  at  all  important  feed  markets  of  the  Midr:est.  Since 
that  date  cottonseed  m.e?.l  nrices  have  declined  one  to  three  dollars  per  ton 
at  most  markets,  "rh.ereas  linseed  and  soybean  m^eal  prices  have  advanced.  On 
February  24  the  price  of  cottonseed  m.eal  was  generally  lower  per  ton  than 
prices  of  soj^'bean  m.eal  or  linseed  mioal.     The  disappearance  of  cottonseed  meal 
in  the  last  quarter  of  1941  v/ar  sm.all,  compared  -dth  doraestic  production. 
With  a  more  fa""'orable  price  relation  betr/een  cottonseed  and  other  high-protein 
feeds,  consumption  was  about  equal  to  nroduction  durin,:  January.     If  the 
present  price  relationship    continues,  disappearance  of  cottonseed  cake  and 
meal  may  exceed  production  and  the  present  large  stoc^cs  on  hand  vnll  be 
reduced . 


Hay  Prices  Advance 

During  the  entire  period  frcm  the  middle  of  1931  up  through  1940  hay 
prices  remained  consistently  below  ^10.00  per  ton  exceot  in  the  two  dro^ight 
years,  1934  and  1936,  when  yields  were  greatly  reduced.    During  the  last  3 
marketing  years,  1938-40,  hay  prices  have  been  unusually  low  relative  to 
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trices  of  livestoc''  nrodiicts  and  feed  grains,     '^ay  ■orices  '-rere  umisually  low 
last  suininer  "but  since  'mgvs'z  the  United  States  aTerarce  has  gone  ii'^  ahout  v2,50 
per  ton,  reaching  vlO.15  rer  ton  in  mi d -Janna r-"- .     This  increase  is  in  nart  the 
result  of  unfavorable  vreather  for  the  harvest  of  the  fa?  1  hay  crop  in  large 
areas  of  the  I'idvest,  "but  it  also  reflects  the  s  trong  deria"d  for  hay.  In- 
creases -vvere  greatest  in  the  L'iidv^estern  States  but  substa.ntial  increases  have 
also  occurred  in  the  Forthep.st  and  on  the  '^acific  Ccf  st.     In  the  South  Atlantic 
and  South  Central  regions  nrices  -.7ere  a  litrJe  lo'ver  in  r.id-January  than  in 
mid-August.    Hay  prices  are  still  releti-^'ely  lovi  in  price  as  comnared  vjith 
prices  of  feed  grains  and  byproduct  feeds. 


RELATIOi:  BEr;"vEEN  FEED  PRICES 


For  the  v/eelc  ended  February  21  the  price  of  corn  v.'as  much  lower  per 
poimd  than  octs,  a  little  lorrer  than  barley,  but  slir^.htly  higher  per  pound  than 
rye.     Gluten  feed  Wp  s  low  in  Tjrice,  compared  with  wheat  millfeeds  and  hominy 
feed,  and  cottonseed  meal  vv^as  lov/er  ■ocr  100  pounds  than  other  high  protein 
feeds , 


Prices  of  specified  feeds  ner  100  pounds,  average  February  1931-40, 
we  el:  ended  February  21,  1£  40-42  l/ 


^eed 


1942'  as  a 
per- 
centage 
of  1931-40 


:  Dollars 

Dollars 

i,  ollars 

Dollars 

Percent 

Corn,  lie.  3  Ye  1  lew,   Ch^  ca-o   

:  1.05 

1.05 

1.12 

1.47 

140 

Oats,  Fo.  Z  '.Vhite,  Chicago   

•  1.09 

1.36 

1.15 

1.75 

161 

Barley,  No.  3,  Minneapolis  ...... 

1,35 

1.16 

1,04 

1.49 

110 

T/heat,  No.  2,  Hard  Winter,  K.  C. 

:  1.44 

1.72 

1.27 

2.06 

143 

:  1.12 

1.22 

.88 

1.43 

128 

•  1.02 

1.18 

1.05 

1.71 

168 

15iddlin-s,  Standard,  Chicago 

:  1.01 

1.16 

1.05 

1.73 

171 

Gluten  feed,  23  perce^^t,  Chicago 

:  1.13 

1.2^ 

1.01 

1.55 

137 

Homiiny  feed,  white,  Chicago   

:  1.15 

1.16 

1.20 

1,^1 

142 

Cottonseed  meal,  41  percent. 

:  1.45 

1.82 

1.54 

2.14 

148 

Soybean  nerl,  41  percent,  Chicago 

:  1,48 

1.5G 

1.32 

153 

Linseed  meal,  37  percent 

:  1.68 

1.67 

1.54 

C»  \  J 

128 

Tankage,  digester,  60  percent 

:  2.19 

2.38 

2.38 

4.00 

1S3 

^/    Byproduct  feed  prices  February  24. 

DEIaAKD 

Livestock  lumbers  Hear  1333  Level 

During  1941  the  number  cf  livestock  on  farms  expressed  in  terms  of  grain- 
consuning  animal  units  increased  to  142,7  mAllion.     This  total  is  slightly 
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above  the  1P29-33  average  and  close  to  the  peaks  reached  in  1923  and  1933. 
The  n-umber  of  hofrs  increased  12  percent  during  1941;dairv  cattle  3  percent; 
other  cattle  5  percent;  chic''':ers  12  percent;  r.'hile  the  nunber  of  horses  and 
mules  declined  3  percent.     Further  increases  are  expected  in  the  numbers  of 
hogs,  dairy  cattle,  and  poultry  during  1942,  and  the  total  number  of  grain- 
consuming  animal  \mits  on  farms  next  January  1  tjrobably  will  be  the  largest 
on  record.     The  nu.mbor  of  hay-consuming  animul  units  on  farms  increased  about 
3  percent  during  1941. 

Strong  Demand  in  Prospect  for  1942 

Demand  for  feed  from  livestocl:  producers  in  1942  will  be  increased  oon- 
siderabljr  more  compared  v;ith  the  preceding  year  than  is  indicated  b"  the  in- 
crease in  the  number  of  grain  and  hay-consumdng  animals  on  farms,    A  much 
larger  ■oroduction  of  hogs  and  poultry  i?  in  prospect,  and  feeders  nrobably  will 
continue  to  feed  a  larger  than  average  quantity  of  feed  per  animal  to  meet 
1942  livestoc':  production  goals.     The  higher  level  of  prices  for  livestocV  and 
livestock  products  is  another  factor  increasing  the  demand  for  feed.     In  early 
February  hogs  were  about  .'■#4,00  per  100  pounds  higher  than  a  year  earlier, 
cattle  prices  were  generally  50  cents  to  vl«00  per  100  poxmds  higher,  egg.. 
prices  were  ur)  9  cents  per    dozen,  and  butter  fa",  was  about  5  cents  per  pound 
higher. 

LrTBSTOCr-FEED-FRICE  RATIOS 

In  mid-February  feeding  ratios  for  the  countrv  as  a  whole  were 
generally  favorable  to  oroducers  of  hogs,  beef  and  poultry  nroducts,  but  were 
unfavorable  to  dair-jonen.    The  hog-corn  price  ratio  at  Chicago  for  the  week 
ended  February  21  vjas  15.5,  compared  vith  the  1920-39  average  of  12,5.  The 
price  of  cattle  slaughtered  at  Chicago  "'.".'as  equi-'^'alent  in  price  to  about  14.9 
bushels  of  corn  compared  v.^ith  the  1920-39  average  of  13,4  bushels.  This, 
howe-trer,  was  offset  in  nart  by  tiie  ccr:paratively  high  price  cattle  feeders 
have  had  to  pay  for  feeder  cattle    during  the  past  few  months. 

Since  last  svjnmer  dairy  feeds  have  gone  up  scmev;hat  more  than  season- 
ally adjusted  butterfat  prices,  and  butterfat  prices  in  recent  months  have 
been  low  in  relation  to  the  price  of  dairy  ration.     Hay  prices  vrere  unusually 
low  relative  to  betterfat  prices  last  September,  but  the  advance  in  hay  prices 
since  that  date  has  brought  this  ratio  u^  to  about  the  average  for  the  past 
20  years. 

Although  the  relation  betvreen  egg  prices  and  feed  prices  is  not  nearly 
so  favorable  to  poultryr'en  as  it  was  last  summer,  it  is  a  little  more  favor- 
able than  the  average  for  the  10  years  1931-40.     In  table  1  the  ratio  of  egg 
prices  to  poultry  feed  prices  is  sho'vvn  in  terms  of  an  egg-feed  price  ratio. 
This  ratio  has  been  published  previously  in  this  re'^ort  as  a  feed-eg'  price 
ratio.     The  1951-40  average  for  each  month  sho^-m  for  this  ratio  is  computed  by 
averaging  egg  prices  and  feed  prices  and  dividing  the  average  price  of  eggs 
per  dozen  by  the  e^verage  price  of  poultry  ration  por  pound.     The  shorter 
period  is  used  in  this  case  since  it  is  more  nearly  comparable  with  the  pres- 
ent seasonal  pattern  of  the  egr- feed  price  ratio.     The  egg-feed  price  ratio 
is  s^i.bstituter'  for  the  feed-egg  price  ratio  to  put  all  ratios  on  a  liTestook- 
feed  price  ratio  basis,  thus  making  th.e  measurement  o"^  the  relation  betr-veen 
egg  prices  and  feed  prices  comparable  v;ith  the  other  ratios  shown  in  this 


retort.    Y.lien  these  rat:  os  ar"  a^ove  average,  (see  ccTer  pa^e)  this  indicates 
that  fsed  prices  are  relatiTely  cheaper  tlian  prices  Ol  ll-^es-f-oc'-  prcdi;cts,  and 
vice  versa,    "".lie  index  rainbsro  shcru  for  e?cii  of  tnese  ratios  are  coH'^uted  by 
dividing  the  ratio  for  a  specific  .-rtor-tlL  by  the  averrje  ratio  for  t:-at  r.or^th. 
These  i::de::  nujrbers  nay  be  considered  as  roughl^/-  adjusted  for  seasonal  vari- 
ation.    The  a^'-eragie  ratios  and  the  adjr-is tnents  for  seasonal  va'^iaticn  shrv'n  in 
table  I  inav  be  suhiect  to  rsvisicn  later  in  ';he  vear. 
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Tal:le  2.-  Peed  grain  supply  Octol:er  1,  average  1928-32,  ejinnal  1937-^1 


Corn 
supply 
Oct.  1 


Oats 

StOC-'S 

Oct.  1 


2erlcy 
produc- 
tion 


Gra,in 
scr- 
Shuais 
produc- 
tion 


1,000 
"bushels 


2,717,768     9^6,871  2oi,237 


2,717,500     9U5,2Uo  220,327  97,679 

2,925,290      853,^79  2^3,005  99.136 

3,lS7,67b     778,610  27^,767  S3,2SU 

3,155,U28  l,oUo,U46  310,10s  127,895+ 

3,318,300     965,756  3??. 709  153.96s 


Total 


1,000  1,000  1,000  1,0C( 
"bTTshels    onshcls  "bushels  tons 


Total  :  Grain 
Gxclud- :  con  sum- 
in  s     :  ing 

corn  taninal 
sealed  :  units 
Oct.ll/;  2/ 


Supply 
per  animal  unit 


Ii:  clv.d- :  Exclud- 
ing   :  ing  com 
sea3.ed;  sealed 
corn  ;0ct.  1 


1,000 
tons 


inou- 
sands 


97,760  101,056 
99,237 


Tons 


ons 


13^,350 

.73 

• 

120,963 

.82 

127,003 

.S3 

.82 

138,1+92 

.80 

.7^ 

133,  ^+^^9 

.87 

.77 

1^2,7^2 

.S5 

.77 

T/    Excludes  all  corn  scaled  for  loans  or  c.-.Tied  "by  the  Commodity  Credit  Corporation. 
2/    Weighted  as  follov's:    Ho^s,   .87;  dairy  cattle,  1.00;  other  cattle,   .5I;  horses 
and  mules,  l.lU;  sheep,   .0-^;  chickens,  .0'+5. 


Tahle  3.-  '^^y''     Supply  and  disap'oearancc  in  relation  to 
livestock,  average  1923-32,  annual  1937-^1 


Proca 

iction 

:Hay-consum- 

: Supply  per 

Year 

:      Total  : 

: ing  animal 

:hay-consum- 

:I'isappear- 

"beginning 

'.stocks  all: 

Tame 

:  Wild 

:  Total 

:  ijnits  on 

:ing  animal 

:  ance 

:hay  May  1  : 

hay 

:  hey 

:     suT)p  ly 

:  farms 

:  unit 

:Jrun.  1  l/ 

:  1,000 

1,000 

1,000 

1,000 

1 , 000 

:  tons 

tons 

tons 

tons 

Thousands 

Tors 

tons 

Average 

1928-32 

.  9,720 

70,11+6 

10,719 

90,555 

7^,595 

1.15 

81,511 

1937  . 

.  6,01+7 

73,4^9 

9,168 

88,66U 

76,1+1+3 

1.16 

76,011 

1938  : 

12,653 

81,0^8 

10,U83 

10l+,18l+ 

76,655 

1.36 

87,807 

1939  ! 

16,377 

76,099 

9,025 

101 , 501 

72,11+8 

1.30 

90 ,  5I+8 

19^0  ; 

10,953 

SS,076 

9,1+65 

105,^91+ 

80,615 

1.31 

92,566 

19^+1  : 

12,928 

82,358 

11,7^9 

107.035 

82,915 

1.29 

17 

sheex),  .12. 


follows:    Horses  and  mules,  1.00;  milk  cov/s,  1.00;  other  cattle,. 75; 


Tabic  U.-  High  protsin  feeds:     Aoparcnt  dor.estic  dipapr^eaTance , 

"by  Qupj^t'^rs,  IhJ.J-I-Ip 


"beginning 
October 

:  Proauc-:-  . 

inports 
:    tion    :  - 

[3::qpori 

*Appa:.'onG 
.'donestic 

:  lisaopear- 
:  ancc 

:  Pi'odac- 

tion 

. Imports 

.Exports 

:  Apparent 
:  dcinestic 
:dissrKBFr- 
:  ancG 

:  1,000 
:  tons 

1,000 
tons 

Tiooo" 

tons 

"1,000 
_ton_3__ 

:  1,000 
:  tons 

1 , 000 
tons 

1,000 
tons 

1,000 
tons 

Linseed  ca^ 

^e  and 

;              S  oyTj  e  an  c 

ake  and  meal 

i"39- '0 
Oct.-Dea 
J  an. -Mgr. 
Apr  .-J-jne 
tJuly-Sept. 

:  l-^o.o 
:  1^1.5 
f  117.9 
:  122.3 

0 

T 

.  M 

1.2 

0 

'+Q.1 
52.1 
^U.9 
.6 

107.5 
S9.5 
7^.2 
  122.2  

:  U03.S 
:    392. U 
:  302.1 

!__2'41.9 

2.0 
2.5 

5-S 

25.1 
2S.9 

8.1+ 

2.9 

320.7 
369.0 

299.5 

21-^2.8 

TotaJ. 

:    533. S 

1.3 

146.7 

^93> 

:  1,3-^0.  2 

lU.l 

62.3 

1,292.0 

Oct.-De  c. 
Apr.-Jime 

Jit  "1  ttS  Pnt 

:  1S2.5 
:  182.5 
:  165.9 
•  21-.J. 

0 

.2 

0 

1.0 
.8 
1.2 
1.8 

181. 5 
182.1 
i6i+.9 
213.9. 

:  U20.8 

!  kzo.h 

:  379.2 

3.9 
3.2 

1.0 

0 

6.2 

6.9 

6.3 
6.0 

U18.5 
'416.7 
373.9 

309.7 

Total 

:  748.6 

.6 

u.s 

:1, 536.1 

g.l 

25. 

1,518.8 

19^1-42 
Oct.-Dec. 

'  235.2 

1+56.1+ 

Peanut  cake  and 

meal 

Copra  cal:e  and  meal 

-•-^59— 40  ! 
Oct.-Dcc, : 
Jan.4Iar . : 
Apr^Ainc  : 
JulySept.: 

6.2 

■  S.5 
10.2 

.5 

2.3 
2.5 

6.7  : 

11.^  : 
12.8 
?.2  . 

20.2 
29.1 
26.3 
21.1 

13.9 

16.3 

28.0 
30.3 

3U.I 

i+5.U 

5^.3 
51. H 

iotal  ! 

3^.3 

U-C .  0 

90.7 

IS5.2 

■LJ-¥J — h-X  • 

^ct-.4)ec. : 
J  an  .-^.r . : 

July-Sept.: 

U2.5 
52.8 

31.^ 
6.9 

3.0 

.8 

.k 

Us. 9  : 

55. S  ' 
32.2  : 

25.3 
25.9 
23.7 
20.9 

21.7 

26. 
23.9 

12.0 

U7.0 

52.3 
U7.6 

^.2.9 

Total  : 

133.6 

7.6 

I'-l .  2  : 

95. s 

8U.0 

179. s 

lShl-k2  : 
Oct  .-Dcci 

26.2 

1/ 

1/ 

2U.I+ 

1/ 

1/ 

Compiled  from  reports  of  the    -Agricultural  Marketing  Service  and  the  Bureau  of 
Foreign  an.d  Domestic  Commerce. 
1/    Not  reported  since  September  19^-1. 


Table  5.-  Corn,  grain  sorghums,  and  soybeans:    Monthly  prices  ner  bushel 
received  by  United  States  -farmers  by  marketing  seasons,  1939-42 


iear 

:  Weight- 

Don  • 

0  di  !  •  • 

ivldX  •  • 

A  r^r>  • 
rt.  Ui  .  • 

T 1 1  n  0  * 

KUg.  . 

^,  (3  -pi  "h  •      P  H 

ni  DP*  * 

15  • 

"1  s  • 

J- J  • 

1  T  • 

•    ^  p,  ^ 

Tent  s 

Ppnt  q 

0    il  0  0 

n  n  f  ^ 

npnt  <^> 

CORN 

1939  ■ 

47.6 

46.3 

50  3 

53  ^ 

5ii.  7 

50.0 

58.6 

63  5 

63  1 

63.1 

01.9  1/56.7 

1940  ' 

59.4 

5b. 9 

54.  5 

56.0 

56.0 

57.1 

62.0 

65.9 

63.3 

69.6 

70.0 

70.8  1/61.8 

1941  ; 

64-9 

63.7 

66.9 

72.7 

1/2/70.9 

GRA 

IK  S0RGHUI.iS 

1939 

53.2 

52.6 

53.8 

50.6 

53.8 

61.6 

61.6 

63.3 

65.5 

62.7 

57.7 

51.0  56.6 

1940 

47.0 

45.9 

4b.  5 

47.6 

47.0 

47.6 

50.4 

51.0 

51.5 

55.4 

55.4 

58.2  48.4 

1941 

54.^ 

48.7 

48.7 

53.3 

2/54.9 

S0y3Ej^.MS 

1939 

•  73.0 

82.0 

97.0 

101.0 

96.0 

101.0 

100.0 

96.0 

79.0 

73.0 

67.0 

69.0     81. C 

1940 

67.0 

84.0 

81.0 

89.0 

34.0 

89.0 

107. 0 

119.0 

123. 0 

130.0 

129.0 

161.0  90.0 

1941 

142.0 

143.0 

147.0  165.0 

2/147.0 

'Compiled  from  reoorts  of  the  Agricultural  Marketing  Service. 

1/    Includes  unredeemed  loans  on  corn  at  average  loan  value.     2/  Prelir.ainary. 


Table  6.-  Oats,  barley,  wheat,  aiid  hay:    Ivlonthly  prices  received  by 
United  States  farmers  by  marketinp  seasons,  1939-42 


Year  : 

: 'height - 

begin-: 
ning  : 

July: 
15  : 

Aug. : 

15  : 

Sept . : 
15  : 

Oct. : 
15  : 

Nov. : 
15  : 

Dec. :  Jan. :  Feb. :  I  ar. : 
15  :    15  :    15  :    15  : 

Apr. : 
15  : 

Lay  : 
15  : 

June:  ed 
1 5  : aver- 

July  : 

:  age 

OATS 

(Cents  oer  bushel) 

1939  : 

1940  : 

26.5 
23.3 

25.4 
26.7 

31.5 
27.0 

30.3 
28.3 

32.1 
31.7 

34.7    36.3    37.7  38.6 
33.2    33.3    32.9  33.7 

33.8 
35.2 

36.6 
34.0 

32.7  31.1 
33.3  30.3 

1941  : 

32.7 

32.5 

39.9 

33.9 

41.1 

45.2  50.2 

1/38.7 

BARLEY  (Cents  oer  bushel) 

1939  : 

1940  ■ 

1941  • 

35.5 
36.3 
45.2 

34.5 
36.4 
42.6 

42.3 
37.2 
51.9 

42.2 
38.2 
4^.1 

42.2 
40.6 
53.2 

43.3    45.9    46.1  46.1 
41.6    42.5    42.3  42.2 
56.1  60.8 

46.1 
44.9 

45.3 
46.2 

40.8  40.3 
46.5  2/39.7 
1/2/49.4 

T  (Cents  per  bushel) 

1939 
1940 
1941 

55.7 
61.4 
:  35.6 

54.  5 
60.1 
38.5 

1  .  7 
62.6 
95.8 

70.3 
68.2 
91.0 

73.1 
72.5 
93.4 

82.4  34.5    84.1  85.0 

71.5  73.0    67.8  71.3 
102.2  106.1 

83.9 
76.0 

80.7 
79.4 

67.4  2/69.2 
33.1  2/6S.2 
1/^95.6 

ALL 

HAY  (Dollars  ner  ton) 

1939 
1940 

:  6.76 
:  7.10 

6.77 
7.10 

7.17 
6.93 

7.31 
6.99 

7.51 
7.25 

7.71    7.90    3.10  8.22 
7.53    7.73    7.33  7.93 

8.29 
3.10 

8.32 
7.9s 

7.71  7.89 
7.32  1/7.56 

1941 

:  7 . 60 

7.64 

7.94 

8.34 

3.71 

9.Zi3  10.15 

INDEX 

c^F  fe: 

]D  G-RAI 

U  PRICES  3/(Aug.  1909  - 

July  1914=100) 

1939 
1940 

:  72 
:  90 

69 
89 

85 
88 

74 
86 

74 
85 

80       84       37  89 
84       85       85  87 

92 
93 

96 
97 

93 
99 

1941 

:  100 

101 

106 

99 

99 

106  115 

-^orapxxea  iron  repori^s  01  tne  Agricuxourax  iiarKei^ing  Service.       j-ixi., xuu.tr o  uiix  ^■^^•^.n^-^ 
loans  at  ayerage  loan  value.     iVPreliminary.  3/Corn,  oats  and~barley  weighted  cn  basi 
of  quantities  fed  during  1935-39. 
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